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ABSTRACT

HINEOZFFOEMENB X CEBRTIE, 72 Y TS DN B generally
accepted accounting principles Z [—#RIZAIEZRY LD SN SEFHEAN] &
MBI ENZL, LML, generally F72iE [—#IiC] &0 RIEE LD
Tiibh T, BT [AEZRYEADONI] CEBHITL->TRDONIcDON
ANHTH B,

7 AV 771 Tlid generally accepted accounting principles 12 #EHl U T4x3H927% %
192 EREHELTOE, ZOXF EHBOILLDFMBIT—H LB, KiETIE
general (It SHAECHSHIEIIB O TREEZRTDIHEMT2D0THD, —KP
TBOBER TR ED IRV, MHaEtEERHES (LT, FASB) it & LTasEhc
BAfR 9 2 BRI IC B UL Tid general 3T N TGO ERTHOTE D, L WHEEN
PEARNTH B, MADBIZHT 20—, ZoHKMOENE  FEHER
MERABEIZSRDPRIBNEDTH S, GAAP & FASBITHHE Hk LT—X& L
THRHINBZIENZODT—HDFASBIZERL TZ ORI HIEE, SECE
AICPA 3HGHLA T & 72 B H B AN I D W TG L 72,

FASB & SEC=AICPA 2L 3 U213 5D1%, JLSECT I vy at+— (UUF, £H
L9 %) Francis M. Wheat Tdb %, SECHOD* 4 — MREHORHETH 5, 1
BEIXZXTWODIX, Wheat WSECEB Th - 72D K 4 — FPiREFELE, BERIC
AICPADSFEE Lizhk 4 — MREEED2OMHE 2 EThH b, DAEICENTH 4 —
MREELESNTOEDORBEETHSHM, HiEHOK 1 — MREFOHEETH 5, SEC
ZEMFED K 4 — P REH P SBED K 4 — MREEH (AICPA) BE,shic &1
HDBETRASN TN, BEDFR 1 — PREFN S FASBAFLIN, T OHE
AT 5 W Et I & B xR R B A bR 2 L,
R R —
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DL BBEAERTFASBORRL SN EROLAETRIZEAEMSA TN
e T, DHETIZAICPAIT K 2 AF Y 2T K - THME L T 7ok A3 [
EALLTOBIHDICFASBOEE A I ULAMEBEIh TR EEH S, &
PLSERSPIT DN T DRRREMRGEET B LED D B,

1. SFERRICETE—FE

(1) generally accepted DEAERREIE

DOE ORI, B RP A ORI fE S R 2R AR THEICE > T 5,
Z DT GRS 1T BAFICR S REALD B - 7o, T OHERBTE T OFM %A
TR, FEZFRFACITEERIG L & BEAE AT & 0 S B UOERIBEE I & - THlh
I,

1945 (EH120) 2 bREOH LR &I 220163 70EEM A 5
LI, RIRRLPIORELO P THRE SR ZE PN TN I DS D0 THREEE
THEIELFEERBTHAD, TO—DOE LU THERMEARRE L2, bHEOE
ARV RCR SRR BB 2 IR L EIN AN T 2 E 0D JERE LB 2 EMnZ 0, C
OW ik e & 2854, WHREO S 1BRRE IZIER « MAT « (LFIEOFRDO Yo+ 2 %
b, 2O7otRiE, BERBIEMHEIZITONS 2 ENHRTH 200, BIRVNH B &,
NEDHM IS AIEMEE LD, FHEEOBREINTEENS &0 5 BHEH 5,
Z®dH Hbd—>iZ generally accepted3dH b, IN%E [ RIZANEZFHEADON
7o) ERTD [REHELTOEDELTRDI] ERTMLTRIRE L S TL 5,
BlfE, BAMEHFB LT XRTORHFEFETE, [RICAERYEFD oI
St SRtk U T3 ARG TR O RBFTRIF O P TR & 2 idk 2 2
7oL, EEEMREHOHHEDOXEM [generally accepted accounting principles |
DRTH 5 ETNEFEBENSEHMESHEMRBWL, AR Lot HE%:
HOFEVIIUhRBOWEBLERL S, 7, ZEMFORFENIONE THE SN,
HREHEGREE AN DFEEP, HAHEMO—H L L O BEOEREHT
INBZENL, HEHEMR~NOERERE (HR S, SEFFOFE &R 58k
MOBHRTHRDOE S LTS,

DRETHD T OREAXNDE THEM LD B AN EFZSFET2IRLZIC
B B MmIE (BAYRERFER) THO, EBREH R O, LnE—5E L
THEli =N 5%,

(2) KEFEEG|#RE[ICE(F 5 SEC & AICPA
TAYARITBOTHREEICBBRT 22 K88 1%, KI5 IZ B4 (United
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States Securities Exchange Commission, LI FSEC) &7 * VU 7 /ARLELHhE
(American Institute of Certified Public Accountants, LI F AICPA) T®» D,
MHECHMAOB L CHE#EER > T 5, SECOGEZRIGNICEE T 2T EEE R D,
ZO—BELTHRHENS ZMBMERROIODON A5 Z%&E/ L, AICPA M
WMEDOHAZITH Z EIC K - THREROMBERIAEEZHY Lz, 2O TR, BAMNE
TH 5 MELOMTH UMR O X 2 RELZE & 5 72D 1T NI &EHERIE
it 2> (Accounting Principles Board, LI FAPB) % &i& L CREFFIE A #H
(Accounting Research Bulletin) 12 & » T&EIFhE2fRE L7,

SEC %, BRI & U CofTEbERE, AICPA X ARSE 1T & 2 B ARAE
YT 2 LTk > TIMHB G HIE 2R U T, BOBIREERING [ 2 80 L THRER %
SFAEWMIMABREFRBL TS, ZOWRDO ETAPBEZFEILL, WHEDOHIIZL-T
BB & U TOFASBIZ K » TR TS ZIRET 2L L, ZOHR
DO TFASBIZ, SEC=AICPA @ Jt o BB & 39 2 FEER D ET19734F
ISR E N, T DRMmMI6IFED K 4 — PREEFETH 0, FASBOAIRKZ KK
O X ITAEMIEE LI DMB19724ED K 4 — MREFHTH %,

2. Rq4— MREE (SEC) LB IEHRETDIEE

(1) SECHK 4 — FRE LK 4 — FREE (SEC)

1967412 SECIHT, ZHE Hammer H. Hudge, RI##ZH Hugh F. Owen % &
U*Richard D. Smith ® K& %31+ T Francis M. Wheat 288kz0% Hul & 3 3 5E23#%
BOD1DDIERIRORED I DICEEZIND RS v 7k WS (ZOWES
JV— 7 ix the study group EML T30, —AFRE L Tthe Study 22 L T
%) b EF LTk b, JOWEROHMIZ, 19334 DREZRE & 193440
REZSRIG [FTEEDSERALIEIT S N T &, HiZ 5 2 & DR WLAESRE B ITKR O AR ORI D
7201, WEE AR LT, ERRELMED 570D IKIEFEIRGIZRSITH L THE
WROREEITH L ThH -7,

C OWFFER, ITESCEMNED 72D DN TH - 7cicwd, T —HoBRE
(e T R A2 KD o n 7o BIEEEBIY 8 K P AICPA b v 7)) ZBr&iticaoh
5T EFR Mot TOMEEERL, LWbWB K 4 — FHREFE (The Wheat
Report) & L T19694E4 H 12 Commerce Clearing House» 5 $ 7.50 THMR S vz,
([ R & F o ERXF 4 1L Disclosure to Investors : A Reappraisal of Federal
Administrative Policies, under the ‘33 and '34 Acts Th 5, ks 5 AICPAN
TO Wheat REEOWREGHEEXHT 2 7edIic—EBOBITH v IfF& D SEC % L
TWh5,)
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WMEFEEIBS 1 X, BREDOR—7—Ny 7 E2M1TF o, 12O/, 397X—
KB, TNENDFED Y A MVIZIROEBY TH 5,
wOEA, B X OER

T OEERBRBOR O B RO R

B3 33k Him il H oM ENE

94 334k Him A EH

WoHwm [T544 07 [WE

06 3 2WKkALAE R E A DL

BT REES

% 8 3 334EEE3MHI O T T O/t D B Ak
B9 ARG E O SR O K

107 344FREE DB Ek Ll

BT HREANOFERREE &M EIHME

F12% 34 E O G EE O E L & T

U

(2) #1E A, HESIUVEN

COHETFNHIL B SECHITORREFHIHE oL DR, PIERICT P31 X
ARG E LTSRS N T BT A ) BIEEHEZLT A VAR
o)

e W
LEOMBAMBEBTOoNTNAE I ETH S, BHITHSMZL TS XD ITARHEEIR
FHER S Y72, ITHEEEONIER TH O, REMIZHEIT A € (technical
memorandum) T»h b, AMALZOEEOITNO RS MAN THETICHRHAL T
W5, EFERICOOTE I SDOBERBZRIN TS, i FESFHEICER

L TR, RGN A HAI R OEEAEITRER M & LTS 2 &

B RO, KA R U B R OB O ATk 5, AN
AR RGO RERFIE SN TH 5 (BEEE), NI ICDIZ3
EEREDIR O, A oAy ET 5, MBEROMROT 7o —F 1L
T,

i HFREZR L H O & IR

i B E SRR « HiE%E, 7. 33MEEESEETHE L IN 5 RO TEHHE
OREEFZD S, 1. XDEHOHEFEEE XD BOTRE~NDERIZEZ 5, 7. —
HYEd 2Ry — 02K E U CHYI ISR EMHIITiTbE s L5195

i YR ENFEAR E T 5 SECOHN 28 U THHRAROBIKEEAITS, 20O

TrETERBEEE NI FELRD 5,

(EEHE Wb 5 gaap DRFUZKE BT 5 EBbh 2 EA, H2%E, H9E,

FTIOEICK D, ARERET 5, HB3FW~H8E, H11E, HI2EEZAMNKT 5),
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3) E2E BHREATHEOBSHKOTR

BT, ZORINITEMRBRBORAZHBKRT 22 &1, @YiThh, ToHH
ELTRO LS BHEEERL T B,

i TAVACBIAKREORE TS BB RENSBER L,
i RERE YR 2O DIEHRERPEEN LU Z  OIFHMERZ KD 5 HHIZ78 -

72,

fi 344 TOWMERY & SNIHHMILND, F/19644FEBIEEICE > TH

JESIH D FPR AL < 75 - 7z,

v HEHORBIZE > THBRAAENSECEHD 7 » A S I E TL DM

OB R P S AT TEB LS ITH 172

v BURDIEWMAR~OHHN R F - 7o,

NAB R, BRI O 513 3 KBGO P LA TH Y, %®ﬁAﬂbﬁ
1£9 %, HMARIBRO2ODEE» SEHIND, T70bb, 7. HEHEICE
5éﬁ&ﬁéﬁ%éﬁﬁf@o,4.@%%?@%5ﬁ,ﬁmm%ﬁﬁ%m;017
L=y —rvDFEBHEDIEZL, RETHOLELTD S X515,

FES AT, TEHBHR D3 BICE 1 B SEC DRI, FrbkEiT s 0 T
SNb, FIHRTHOBERICEL > T, HrLOERNERITHAT 2HENI, HiZ 555
WENED D T RRFA~D R E AR AL 287 FELTRB I ENTES (B
el R,

(4) 9E BAFEHEEDSEFADER

SAFEIT L P HREHEOE R T EAWET A ENBETHD, TITHEINT
WABRBEMETER L TCHEBNIIZANONS I ETREL, MEHOFHREMIZZD
WNEDDILIEZZ B EEETH O, B2 O M TRASAINCRABEME L 75 -
TWhb,

UL, 19684FEFKICSECICEA SNz A7 8T 1)V L « Y 2T LI, BFEICH
AN —ZDIAE—H —EZAPSDOERIZT—HTHD, 60R—VIZKREIERZ 1K
DY — MIIHAL, PLEICEE LGB Tl XOBRE L TRE I EMNTE
5, TORER, TRTOFEKXKOMET EHEAN-1QIT L 2HE St 4 FIH S
AT 4IVLTRBEZIENTEXBEEDITH 72, MATEHAPIT, 344EHIT

B HHR10, BREAFEREREE, PRREGE, MEWUME, RESSERHEELL
SN BHOThH 5,

<A 707 4)VAIE, SECTO<A 787 4 VIUEERTHEAUNICE %X SN
%o flifgix, 60—V DOEFHI DN THNR =22 $540 (1R=U %720 ¢9.00) T
HBHEDIZXHLT, 4707 4 IV « X—ZXTIF¢75.0 (IXR—=Y Y7k ¢125) &
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IREMNIZHZ S MR o7, £z, PERIZ S RBEDOENT TV 5,
BRI O A M L Uic/zdiz, SECH X CRbEER O HOEBHIMEIZ, RO

FHER 2P EER (brokerage community) 12140 CiEH & 2 HiEIcE T4
NETHDH (BEFLE,

(5) BB10E 3FEDEHFEIRE

RIPAEIT BT 2B IH KGN TH 5, HES N I3MEEOWE I, ki
M ROPEIRE 7D Uiz THITE - THE D ORE TLRHKI L 33EE D E
DFThzoENTOWEEND, 2L T, BOEWERZIHERIERD 72D D2 A0
FERABELE UTHEMT 5 2 EMNTE /I, BOoNKBOME NITHRE DRSS AL
MICEAT20%FF L, L0 ORARITHEICKRLS—THEIEZSEL51TL,
MEXLDATFD I D DR L 72 > e Him W HO AREMZRIFRL, T XTH
SUEEIZ X 3 MEDOARE NS EE TR LT,

KRR E 3L DO FEBMERKEBE L7, TORK~NOLED B IEHE 105
DMERITRENTWN S, APFFELZROAFOEEIFAIO FIZHNL > THE Y, 18k
X—1 3 ANEZOREERFTT EBRIIHILOTH A I,

i WMEBARITXZLEDRNIE, KL, EHFELTY > T EHE

FERD AN 2 I B2 SBm0 T &,

i REEROCERPEER, #ERXBLVZO T NN F— TR KO %

OIER AT 2 K ITHET 5 2 &,

i BEICRORBEICB O THERBIR SN TO 3 WA 70U 2 R 3 & 5 iR

LTWBEMIHIRT S 2 &,

v REEBIOEEPFEZORERL, M7 074 VABITZEDMD RO

T — 7 ETOMHAERMATE S 2 &

1013, HRARITENSAFLEDO T TUHEIEKT 2 RPIOXETH O, HHEER
U, $MEZRBIODIIZ DIREET> T 5, SECNDHFEREE TH 5k
K10—KiF, HRAL0ICL > THIEDEHORFILET 27 DICERTE S &

AEZRET U R b, 2EFHENME, REOR BB X O FEERRE [ o REF TP
Z1210-K BHABMEESN TS LD L SECHRIET 2 X&ETH B ET K1 2L,
Za— 33— 7RG KT A Y ARG I B LT 5210 98% % &
U7 AU ARG AL, 1967T4AEDRENDFERMETEEZIOAUNTAEL TS,
MREZFIRENOREEITH ZMBHELE 10K LTI REDENEFBNI &
ZHREL TV 5, BIIEOEMSEDN S DE L ERHITT 5 7DICWFE 390 H [ THE
HREERT 2 X285 5,
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SEC O BLfT DAL ZEM:1E, H CHLHIBEEI 0 R %2 B YNTAT 5 1A % A4 w7 L
LEHTZ2EDTIRAEL, SECRESRERMLT26DTHD, T &DTH S,
fhame UTEEL 2 b 0IF, BRSPS EHHITOAE M2 8 —KHlHE X 0
HFHTHBENHDZETH B,

REICHA SRR, NEPSERIPEIMEEREREL TS, =2 —3—
7RG B L O 7 2 ) ARG T2 LSSt o MBIERO A ELA TS,
AHESGHEEICHG IO RRESKR LTS, dbxR{PonEIERF (2 LTH
IO REZEPAKL T B E2H), Mo 3 ICHRRAE THESIITR T
TOWABRENPSED -T2 ETH B,

7L, MBHNBITRENEE LT A ) A REMERSORINRELD £~
N—%E ST, AICPA DKEZSHII %521 TAKDORK/NEE D 235 F 8 %2
X9 5 ARG EEHIVIE I B A A2 T iT A C L O RICBI T kAT -
72 COMELRBIEMIGETH O, THWROAREELS &35 & ORI R E 1T
726

P&, 8- KEBXU9I-KZ10-Q& L THESNIH LLERITHiZ 3
CEERET S, CoBRITEBBIHEIEMEYREDO M S45HUNE Lk
(KRB D &8 X GBS OGN CFHIC L 2RI K > THRITSNTIOHUW
THEIHEEERL ) ZOHEIHIFIITO8-KIZLEbDEL, & 0EIXE L
MBE#REMNET 2 b0 EF 5,

U EXD, &1 — bREFIISECHSHIMT N MBHIERHRORES 2HH2Y
FHONY; XD, 2R L ORI AERTERSNICLDTH D, —RITED
SN bDTREL, FHHE)

3. KR4 — FREE (AICPA) L FASBDEIE

(1) AICPAKR 4 — FEES LK1 — MREE (AICPA)

1971412 AICPA £ £ Walter J. Oliphant{Z ET/R U7z Francis. M. Wheat (34
K SECB'E) 1o LT, [FHEAIOREEMEL, TOHEBDIDHOYEEFik%E
BET 5] BESON LT A& Uk, CORHEANE, v+ — FRESEWS,
197351 [MHRFHEEEDRAL | MEFNAL SN, AICPAHEZIIZH I,
ZOEHR A 4 — MEEENE, BERICAHEHBATE B XD ICAFHERAIZFRE L,
MRS O HMEEZ D 5 72DITSEC & & AICPA & b loH LLWAEHHEAIO 72 D
BEBARNETH B L LY (THEL FASBRILBREAE | S
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(2) MBEEHMEALMESHEERNEZEERICLDFASBIIER Y FT—J DHEE

@ AICPA DFEH#ERL
1972485 H, &4 — MREHOEIHIZK D AICPABHELIIFASBZ#%iE L, 1973

FEIHIWERXRET A2 LE2RE LK, FASBO R IT A TMH X5 M H
(Financial Accounting Foundation, LI FNFAF) ##&H\ 452 & & L7, F72
FASBN DKM 21T 5 72 DI B &5 ¥ EGFE M & B4 (Financial Accounting
Standards Advisory Council, YI FTFASAC) #3952 & & L7, AICPAD—
A TH > 72 APBIZ K42 FASBICH#EL, 197346 HITK T & L,

2@ MBEEEE (FAF)

HHEE I 4 E Walter J. Oliphant 2836/E L, B ZEHSHEDIADOFEHEF"
(Trustee) W75 T & & Ui, #RITFEAIE LT3 028 T 5, MGaatMHRHEHE
HOD 95 bA N ARG (&EFEBi/X— b+ —, 9 BRalph E. Kentidnxk)
Thh, 2HBMBHYRITRE, 140 EHEES, 1BBKEERTH S,

FAF D FE72 2 %#BIEFASBD A U N— %2455 T 52 & &, FASBOHEEESREL
L EFBZETHB, 197T14EKE TIZFASB, FAFBXUFASACOEHEES &L
THERT 2 &, 197359 & LTk $3,175,000~I1K $ 2,235,000 5522 T &
b, 7 AV AZEYS, AICPA, MHAITZEEY, MBHYHITR AT S, 2K
SEAWE OSHE M & DA A A $ 47,619,000, SHADMIHALEN S DHEMNE4H
i $182,400& PE L7c, (FAFDRESEMEZ LI oHEKEIEKRTREZ 7 X
OLGTEMEETH O, —fKTIHE )

AICPA O BB U CFASBEMESHMN bMFAREL L2, =2 —F—7
BEOT AV A oHRKAEG FrZ oftic B8 L Tv 2o FEHmBEICINT 52—
FOREOEHE L 5,

Q@ MBIHEELEMERS (FASAC)

FASACOEH1E, IRD3DOTH %,

i FASBMWESENEAN A2 RE T 2 540 2 IRE T 2 81T HEITHifE L,
FASBOHH &75 - THOA2 DT 2 XEMEII DL TOfRERMT 5 2 &

i FASBWH 7 S EIGE 2170 AEME DO HEG 21K T 2 56 ORI F — 4
(APBD/NEBLITHY) O BT 2Hifkd 52 &, 57— LD AEITFASBHEEMN
M B, FASACA U N—RBHBEILL->TIDOF—LD—B &> TITHTX 3
Z& (727U, FASBIRFASACOEIZHDD S THPIF — L% H EIF 52 &
MTE D),

i FASBAAERTZHAMEOREAFETARL, FhzhitHd sHL DM
AERTIE,

HHEEIZXFASB#HE (Marshall S. Armstrong—&EM) ML, AKUFEDH
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ED [ HET & 2 BIFEHNEIHED 20 ADFEEH" (Trustee) W75 2 & &L, #M¥EL
DA AR TN & & Ui, 727 L, FASACOHBIELIZFASB KD 3 #HBRINEIC
J& U TS 52 E0db B,

FHEBIFEBTE THIVEETH 5, kB RSHRREN SR T2E3N 5
DREFE 2R D43 DIV & LU,
FASACIZFASBZFEHR & L XFH &R & 0@ MR 2175 72D D HARTF
&L, FASBOEBIZZEB LT 5, R#EEITOYE, FASACOFGKREIR, 7
AV ALGEHES, T AV A, 74 AL, AICPA, AEST7 U R b
WA RY, MBEREHRY, KREXFAWMS, FEFEEHIVFEORE, b
SlFrs L OHEE, BIFEEN OS2 5b0ET 5,

FASACITIZSECD A v /=3Bl L, SECDEIMAZIET 3, Fat@#HHHO
BN RIS 21T 9

(3) HMBKEEERZES (FASB) OHEE

19731 HIHIZFASBFHEE LAAND A vN="2f g4 s n 72" 19734E3H1HIC
FASBMWIxF 74 v MIZAF L7 +— K (Stamford, Connecticut) IZHBWLTHEL
72o TOHXLXDFASBREREIAKOFHMBE L THBILI LML -7, THI6H
2 TAAVEE E] I3 2B 1O AMERFETH 5 [FASBHE @ &atBillo
RN, BEZZEFHEZEOLDO=— XT3 HE| nAEINT,

FASBRREICE 2~ B2 RE % &, RIT/RT L HIZ, SEC & AICPA &3t
BRI H 5 2 &, 72 AICPARIBREEZHHT 2 BEKH THATH L &
MU S &85, The Journal of Accountancy i Dl IZ R AR O AICPA X &%
E 43 AR (United States General Accounting Office) & & KIFBIRIZH 3",

FASBIZZ O &) ML AR THICH 7B TH O, UMK ESO X HMEEO
B TH D, DMEHO EBIZFASBD A VN =R LTT A V) A REHFEEE
AICPA EDHLEE (7Y L F) ZRBRT 5 RMA"DNH 570, ERRGEED L TREHLTE
MTHb, &L ASECEWNIFTEHBER & AICPA &) EHHRNELZETT Lovd
CRENBOHEB TR UK FASBIZEHE S A XL LTHBB SN/ ONFERET
b, FERIHEODINYTH 5,

FASBDFE (i mic it O ARA U S HEfIC K - TR S T 5, —fRICED SN
e EVHRE DR BB TIEE N,

i FASBOAIZFDFNE M - 72Di%, Marshall S. Armstrong AICPA &£
(CYIRE) /8 Francis M. Wheat CRBEEA2ZRE L THE LR HSIT X D 19724E5
HizgFEEsNIch 4 — MRIGEEPRIGTH 5, AIBAZERFFICRE LI My Ib—
75y FEAZIWMEZTORENKIIZEN, FASBORMRITIIE L, -7,
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i FAFREEBAEMNTHDOFASBA v N—%fEH L, T0 5 b1Ax#EEICES
3 5%, FIfCFASB#E 3, 0ij AICPA &£ Marshall S. Armstrong T&» 0,
AICPA & D & APB» 6 OGS D PIELIC & BiE 2 H 5 KEITERA7Z, A~
N—13, 44 DCPA, 3HBIFCPADHEKRE TS TS XD, WG TR
IR AR OMLEN D B, A 2 N—1FAEE $ 75,0000 5 $ 100,000 HiPH O 45 5
THhOHEETH Y, FBEFFTH O, FHEETH 2, 2HE~OHEH T H O
5, BAHREE SN cbDTIREL, FR2HRUTO X V- DfikNd 015,
IR, SRR AR TH 20, REDOEHTE LUORELOMBREIED Shg
Vo 722U, FAFFREESMFFAI LA ER

FASBO AFRZRDE/85 — 12k 5,

a. 1ljj24¢
b. 2134
c. 144
d. 29154
e. 1[fl64E

i FASBOEE, WMHastEMBHEGOEMELZRET S ETH 5,

iv FASBTOFHRITZTHOBEKRTARE L, HELRNEKT 5, BB
DAEFHENETB LOCBREANFICHET 2HEREIAMIN S, (FEHIE  FASBOA
XM, ZITREINBEIITA UA—HOEEOHINE AR TAKENIZDT
b, —RITEDOSNIZDTIREL,)

v FASBR&» oW 5 hikEMWT, at®lks X OEHRITHEBRIRMET 5,
TR, ABEL, R IV— 7T & BEROBERS, AESRAER, KINAES
ek, LY ax, FASBIZ#EohZiXHEb AT %,

vi APBRf#EtEN %, 7272 L, APB & AICPA A THREASIHEL B
THEHESINTEDT, FASBd Z Off#E4AHHE U THERS & XS ST BR%
“held 5, APBE AICPAE AT BZHSVH G L TOWIEARANT A F (audit
guides) (¥, FASBOW 1D F TN 4 NEH4L (audit guide committees)
DHICDO BT % & - THkRE T 5, WBEH %R AICPAIC S FASBIZ G HHFED ©
Ay DB B,

vi FASB A U N—DT7TANKHIWZHELEAME XOHERO T THD L/ E#HZ &
SN E, FAFOREAZITZOEHED FTHHT 22 EMNTX 5,

vi  FAF FEi H431E, FASB X VX —=0ME ARG Z O o 8 A FIFT %5 & Fl
EOEHMPECOEIITTE2DDHE%ERD 5, FASB A v/ 3—12iF, AAF
EENHFELZD CBERIHEITH > TRESMD, ThEKS LTRIESEL,

ix FASBiZdH 5@ 5 JjIEIC & » TS X OFEHRITHRRZMLT 5, @
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T, RS, REET IV — T K G QMRS AESRAER, AESRICH
a3 END 3 HBRERIS (executive session) DRk, K/NEHEHH
Hek, LYax, EohTEimEEAMT 5,

x  FASBIZ, AHENFEBIMH SN THRMPER 2720104 Ulc Al ER
BB AT B E AR R SN cE, APBARE I - TEAFEFITH S, HH,
HHEDRRANET B, TOXRIZIFASBD X% v 7HMEKT 508, LENSHN
BB ER S ENSITHELWALZF —LITMATHERDEZELH 5,

FASBMWAET B LURNIZAICPAD Z 5 v I HBEDRFT E NS ZHT A v N—
WA T RN 22475 2 ER3BiF B0, UL, FASBOARAMMRENE L
#%iE, IXNTOMANBRIZCNICES & ET 5,

(U L&D, FASBid® 1 — FEHKIDIRE %% TAICPAD 3t & U TEAL
SN DbWB gaap D7 DIREEBETH O, —RICEDSNIZHD TR,
E=pe)

4, TEO—7 bNEICE TS GAAP REDEE

HRT% O 22 FEORRGELL, FRROBEHE EETIEAITL, IEROERICK - THE T 5
CEERET 5, RRIEFEAOMHEH A H & USRI & » Th b 7o FIELGE
ERARMICRE L, 7 AV bEEREE UGB 2K 1S Lo >RiEELBFKT 5
ZEMRD 5N B, generally & authority 12 £ DIEEKIF 2R KT 5 E TR L B#|
mRicd,

(1) APBEASOESHIUEH

VU EX 0 FASBIEFF Itk 512 F &9 2 KiESHGO M Lo eIt Ins
DTHO, BEIBITBYRITH - 7 H49F ERARLSFH LREBEEAORETH 5,
FASB DN U 724l A & 135 - T AICPAR B TH 5 ARLGH Lo LA
BINTNDE I ERFREDDIEL,

FASB O FEE #1, generally accepted accounting principles”® 7z ¥ 1245 F#
REZITH> 2 EICHBHDT, TDgaapllB L THMNEITBNTED & 5 WHENTT
bR TOTZMDITOWTHRETT 5, gaap iZBd Ak & U TR O 1E, 1970412
RESNICAPBHFEASG AT — b A U b [MEOMBFHEROER L LT HEAYE L LT
23 5] | (Basic Concepts and Accounting Principles Underlying Financial
Statements of Business Enterprises) \ZFHd 2## ORI TH 5,

HFEEEE [7A)AEREOLSFHHEOR® | LETmIIB0T, RREA
AL TIHETHRMNIZEFFEIIEEZ SN TO3IZ OB 2 RETERIEE 578
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W] EEAS ORI REIZ OV TR (R, 1972, pp76-80), LA AT [APB
ATA MA Y MNFEASOEE ] LT HMITENT [ AT74 M AV MNEASNHS
MIT U7 [—fIZ@ED o /e Zat AL 82 o (hilg) &b @LEVTS

ERAEETH S| ETAVATORGEEINORMAEERL T3 (LK, 1971,
p.101)"%,

ITIR, HKEobAEFERIZIE, APBH4SMSECONHERE L TOR 4 —

MNREEREN S IFERICAESNIZSDTH D, SEC & AICPA &M HIEEH DB

MBI U TSR E & > TR E 0D BENR T s e A T s Tc D ik
BHSMIZTL T 5,

BREFRIRE, HTHREOFEE [HROZEFHENZ MG 3 % | ik [EtEH)

HRZOFA—FHEAIZ D < 23 ME—] O a3, [ZEtEIlEnWZE, H
ATl ilﬁ%ﬂc‘: LTO [RESEFHEA] 205 x50, ThTRINhE, EE
FDOMNIE, WHEBROAFFEAITH LT, RIZAEZRLSEFD SNz v
5%2@%%0)’)“7‘:3:#’?5\']’6% %, + + « AR (Accounting Research Bulletin)
I INIc DTN, [—fRIZ] BOONbDEBELOLNENETRLT, £
U bices [—RiICEDONT ] bONFHETEEZEZLIENTE S| L
(f®F, 1970, pp.14-16), APBOERIZENBIEAERL T3,

7272 L, BEFAS generally accepted 2 [—fgiCEDoN/c | L LTl LicZ &
FLATEHDENTEH 5, WEPMBOIATFHFEDAZMEHL, VLT X5 —F
MAEBEE T, FREROEFEFIHMAEELLTO LI EITBEINLTH S,
K& Tld general gk AR T EBIHEHIN2OBETHD, [ OFHRIIH
7 DARMERL DN T H 5%, AICPA HISEC & O BHE 5RO TAE L AR
ThHsho, R THHIEITIIEL, TAVHIANHEGEER KRG Lrin, £
7o, BT [RBooni] 2T HARICHEABLTE D, MAEEKRT 20D ALHOE £
i LT b, 19654ED ARS 75 ICB I 25l EFX AL T b7 2 &
2125, ARZFHEVESFAHRICHEL TS E0) BEREEITEDIC
AICPA SFEIZEERD 12D DT A BT A4 MNEBUTHHLA TOIERIIA > TOHE 1 -
7ol &IT B,

B NENBEERLTWBEDIE, I TGCGAAPDRBIAZ &S gaap L iIZHID &
DELTOD [—fRICAIEZS ERD o] KFHRAZRE LT3 2ETH %,
gaap lITIIFIOENTH 5 [NIEFY | OFRIZB NS TH %,

(2) APBE45I281F 3 general & authority DEE
HHEGIZ, APBH45I12MdT 3 [APBOFHAHFHANIIZ D WT | EELUHIC
BT [GAAP &1, — ORIz T 5 [FAE] &> T fRKIZZFANSN S
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Xowh-ocboThy, MEEN] TboTHSEL, Thid [—IWEZ] &
[FEINHEB D H 5 XFF ] E o eliRic ko< ] sl~xTwa ik, 1971,
pl0d), T I TIIAR, gaap TULD RS DEDLIHIGAAP ERLFRLLTL
bo RNFERILTHEHALFADHREELEUPRITOBE LRI NETH D, T, [—
ezt Anons] ELTWA I EidHifsgeneral Z—M ER L7 2 &iZ72 5,
Paul Grady [Z54FRTIZHRE LI ARSHETFIZEB LT, generally Urm& LT, HH
H) ZRO X ICHIEIZER L TE Y (Grady, 1965, p.5l), fiEM S A D
FERMATTHONTHHEMIER IS0, B, LT OEHKITAICPADRIEIZB L TRHEES
NebDTHD, —KIEDOSNITEDTIEHL L,

[EmELT) OXEEMNT 2 ENEZ, HEASHNTRICHIFEOHRE I 1R
Whsd 5 2EHFEBEMHALTOREAIC, CThEARLKI LOoFEITEO TR
WAEIWMEREHEZ XD ETHIETH B, ZONRELOZFEALFI |FTiELIK,
B3 19344F Dty & D AR EERRUIC B 9 5 FIFEEERE B L TED 6T
5, 12120, ZOXEIFEBN I DHOEFTH 254613, MR 2RI L &
TEHEIEBAWTH S, €95 THRWES, MamERls O &85, onRLE
1O ZFEEAT AT MM s X CHIGRIZ 14ATEMIRAITO [ E L TR S
N7cE A FLH¥ (Generally Accepted Auditing Standards)] THbHNTED,
Z D%, WEIETIISMEICTHRITESN TS, EkHRIRO LB D TH 5,

k@i L TR S5 AI ] (“generally accepted accounting
principles”) OXF %M 28451213, TOEHOHMEF NI PH-TH -
RELTHHHME L TRANSE I ENTES LS AH#MBBLETHY, T2, [H
BRICHMNZ Uc AR et E LCoHIlRE ) 3 RD o 5, GO TRekix
OT v F =54

ORISR ELR, 50KV IO > ThMBESFIFAMAEEOHEE T -
T TH o, UTMCZDRXERT,

the addition of the word generally was intended to add something to

the responsibility of CPAs for determining that accounting practices in

use by a client really have a substantial authority back of them. This

responsibility has been inherent in the wording used in the opinion
paragraph of the standard forms of reports since 1934. It is obvious that
the mere existence of a practice in one or a few instances does not
automatically constitute substantial authoritative support; it may well
demonstrate the reverse conclusion. The judgment and knowledge
required in meeting this responsibility was dealt with in "Generally

Accepted Auditing Standards" first issued in 1947, and reissued with no
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change in substance in 1954, as follows:

The determination of whether "generally accepted accounting
principles" have been adhered to requires the exercise of judgment on
the part of the independent certified public accountant, as well as
knowledge as to what principles have found general acceptance even
though certain of these in manner of application may have received
only limited usage.

WoT, »IBEFENERTHCROZAHTRHE TITONTWBHE, 17-
e T & ZHANCIAN K 5 &9 2 IRFOBFAINEERICEH#H & L TR 52
stEAITHA NG, Tikm & UTRD iR ~ O E ZHIIED 5 2
EERET HDIF TR,

Thus, while one concern may follow an accounting procedure
distinctly peculiar to itself, this in no way disqualifies it from being
accorded a recognition of following "gaap," if the broad principles which

that procedure seeks to implement is, in fact, a generally accepted one.

(3) Paul GradyIZ & % authority DER
Z NITSEAL - Toprinciples bIRO LD ICERINTVAE Z LITHFEBEIRETH S
(Grady, 1965, p.49),

practices & principles =78 & U TR AT 5 2 &3, AICPARESL
E MBS E S (Financial Executives Institute) @ _E#EIATH 5 7 £
) A PEBRPE Y E 2 (Controllers Institute of America) BEZS & DR
DERZ M KO HGESEE SO & UTER S N7 B &35 o e iR
DO TIRMEIIT] E st SFFFBIItEAEE N U 7oL mE M6~ 0
AV MZE-T, BREEHIHToh T BIlEifishTicd 55
MEcE T 5 [ 23S EB E S5 D (accepted accounting
principles or practices) | &, 5D2DHFEAFHI (general principles) T
D, ZTOMD [HFRICBFEOFER 72 2RIWNH 5 251EB] TOHHIENT
fs i, RFMIZ, %H, HES, ROTHRSTERINT,

The words "practices" and "principles" were used interchangeably
through the correspondence and the wording finally selected in the
standard form of opinion resulted from conferences between the
Institute committee and a committee of the Controllers Institute of
America, predecessor to the Financial Executives Institute. The

comments of the nine firms regarding question six make it clear that
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"accepted accounting principles or practices” at that time were
understood to be the five general principles enumerated in the letter
adopted by Council and by the membership of the Institute, and other
accounting practices which have substantial authority back of them.
CERH65E TAICPADERFICB T AU LD v 27 L8 5 h o430t 9E
BITHERLL TO B 0, Fo0nZR 28080 6 S HEH O S E £ E
X4 % ] Grady, 1965, para.47 FEHF)
ARSHETHIZB VT H APBHAFITB LT, @EtFAIA—RIcED ShicbDT
HBHIEFESTLBFERINTORL, LTUAAICPAILL > THRESNI—HD X
F— A Y MRAHIE, AICPA DA FORELITIT U Tl g il &0 5 £
DEGHTENTEZ I TITON T BHEZITHPITHIS T 2 0 Z2 ZFHICE WL TS D R
FRPFEBIRE 2R LI 6D TH B, —MRICED SNIZDTIEE W,

11

[z ] AIE 24 & (HRERIZL-0) [RBoohic] &FHREANCH > T
EELULHRZEDLIITEHTAEINTHAI M, BERSIE, (4 v izxH
PRIZRE 2 AT 2139 DSEEWE 572 ] T EREZMUTH 506 2 Z RO HEHEE
L, COHARSZWHSEAHITH UIcHERZOITANEYTRED - icdICREIh

TURTZE ST EVHI RN TE 5, [REHKOSHEEPREFRICIE2F v T
DI DITHM SN/ ERMB AT LEZ S B h L] &) T ERZYK -
76 IRV ET A B, [ZM] LI XENSNE, ML LCRFOHEHD

WFE TIPSR B LA D OIREIC R TE 5 &S RH L O S 3 AK
RYASN

GAAP (generally accepted accounting principles) DFRFRZ @ LTzl

CERABIOREZFO IV TS5A4 7V ZAITBEORNVEPROBEAELE L S &
FWABOTHAI D, ZOFERMPAE UM, FARICUTHIZT A ) AREZRH
DH{FELEET A HFEITHRAET 5 2 & 78 < BMITEIR U T 9 5 i A SR
& BbDE 57, T AV HFESSHIE DO Y F N EELR 5 AT U THIEYORI
Ko THIEL &9 LA OEEEZBBRE LT h 722 EEARL T 5,

T A AITEB T B RRASHE OB OZ IO TRROBEHIOY - E LT
NERBETEX NS %, REERIZOTHD, 20 ERMRETICHFET 5%
TO7ov 22U, KREIG LTI ZHERTFINEIDTIEBNTH A I M,
W et HHER#ES (FASB) MG E UCTHAET 2 REICEEEO KN d %,
generally i3 [—#%iZ] TEBL, HEETHELNIGEOE®RELT [ D
TEELHDIDBENHIRETH 5, LS - LESHIE I W THUL 50 5 general

Ll
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3, WO BWRTH S ([Derliahliifei] vHyie, 19984), 7 A U h DERE
FOHETICBT 2 HiE (JFIZSEC) THE205 [ED] ELIBKREIH-TH
[—fiZ] EVIORGEEEHSWBBLED SR,

F 7z accepted WHEIC K > THHDONLDONEEZRIBZEL S, 7T AU HTIRIK
JEEERI D HP T& 2 & God bless you7s EEHEEM &L THAE S ITE  Ha5REE
MHBIEEZEZRITE ST, GREKKEOMEICELTFY X M EOREFICL
TAEESEHET 5 CKMBEOENFHITH 5, NIEZ[EE L, HARD EARK
THOTWRBELEET LB EIFIRLTH D A0, BT, MO T TRDR
EH s EeEnl, HAMKRET, ALk TRD o] L) KBLTIE
fETIR U,

COFGEERELICAANEZDREMDOANL, REBITE->TT AV MITEHEF L
FAHITE, BHLTELLLEDTH S,

AT BIE LT nd %,

fair 3R IE EFRGEZ M 6T A0, RIEAZRTERIIKIEICEZOL, (£ )7
Lo w72y —F] CKEE) I2XNiT, PO D I e DR « B ToeT &
HEMHEZE S5 & (a gathering of buyers and sellers at a particular place
and time for trade) T& % (Merriam-Webster's Collegiate Dictionary, p.449),
TMERBNT U AH B, ETHERTABI D, FLEOTHIETH 5, 504FOY =
TAY —FHIC G Ul 2d b, FASBOERGMRENSH—Th s, BRORK
#“DJinot dark b b, IhEHBL, T0bL, RIEEHRELEERT AL
TE5M, hIZHEZORELRTIHIETH S, HELZEWKT 2 REL 5 FOHGE
ETEBAD M

Oxford Dictionary (4 ¥V R %FE) TIid, fair ® E W % free from bias,
injustice or dishonest & LTE D, NIEELELTEREENTIE L, LrL, £ FY

AYGEET AV AZEF AR DAL O RBRENDH 5,

12

ekt [ 2T HEAR LR —EeRt0 (1 /) X—2v 3 »—]| p8, ¥72 A
REEHHFE e « it v & 2 VIMTEFRL 20134 CP254) 9H6H,

3

R —b e XFT 4 « ZIV—T1F, HETORBELZHTRO A X=X DKA

(Disclosure to Investors, Letter of Transmittal),
Francis. M. Wheat, Chairman
Richard M. Phillips
B. Wexler
Beatrice M. Mattison
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R. David Mishel

Kenneth L. Marshall

Richard H. Rowe

Edmund P. Shevlin
4

e H 2@ U T Francis M. Wheat 2W#FBITEE & U TAIEITN I 20 & ffidy
ERES > TV BBFDMMeb - TL B —J1, MPURZIT DI LT X - THIHTHL
TE5LEV DO HEGMA S, 97405, HIRAMEZOLMIIHI ST L0 L0 BN
Tt RICHEER > T A 2 ENHREHEREZBEL TOMBED L 5INPT LD -
TK %, ZHid Wheat 2WGEZRHCG ], FHIT RS2 H O BURIZEB IS8 A 18 475 5 afhu
EMBDEER > TWB I EAER LTV S, MO BUFHREF I8 O] 78 B %
LTWAHREHRTH 5,

BRI IcDD TV —LT =7 2 ED X ITHEL, ZORRDOILHO T Ot X
ZERITED LS IT/ERK L TS 2R LIcREERREDENTIC T — X « X5
T4 TbdH 5,

75

R — MREFERARICB O TEREZRD RO EB D TH S (FHEFLD
12X B, Disclosure to Investors, pd)e TN ITOMEFRLHAELTE I &
CHEHEN S, R — MREFFRLT [ ohic] oTidal, xRl
DFREEMHET 2 EMEONVE M oD OoNISDTH 5,

The American Bar Association, Committee on Securities Regulation
(Banking and Business Law Section)

The American Institute of Certified Public Accountants

The American Society of Corporate Secretaries

The American Stock Exchange

The Association of the Bar of the City of New York, Committee on
Securities Regulation

The Financial Analysts Federation

The Financial Executives Institute

The Investment Bankers Association

The North American Securities Administrators

The National Association of Securities Dealers, Inc.

The New York Stock Exchange
6

14— MPEHZLZ (Committee on Study on Establishment of Accounting
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Principles o AICPA) &, IRD A X=X D %5 (The Journal of Accountancy,
May 1972, p.71),
Francis. M. Wheat, Chairman
John. C. Biegler
Arnold. 1. Levine
Wallace. E. Olson
Thomas. C. Pryor
Roger. B. Smith
David. Solomons
E. M. Shevlin
Michel A. Pinto, Administrative Secretary
MY OMBEEHENL, KD A v N—Th s (RMAIIFFICX S, The Journal
of Accountancy, August 1972, pp.10, 12),
Walter J. Oliphant, (Institute president)
Ralph E. Kent (past Institute president)
John C. Biegler, CPA
Ivan Bull, CPA
Samuel A. Derieux, CPA
James D. Edwards, the University of Georgia
W. H. Franklin, Caterpillar Tractor Co.,
Thomas A. Murphy, General Motors Corporation
Thomas C. Pryor, Financial Analyst of White Weld & Co.,
MHORKOHNTH 5 EEEMIZ197TIER T TOSEHEN §85,514 & 75 - 72,
T HBE L0, ROBMTH 3,
American Accounting Association
American Institute of Certified Public Accountants
Financial Analysts Federation
Financial Executives Institute
National Association of Accountants
7
19744E9 30 H & TOMEMI TFASACE R IR D234 R4 Shic (ibid),
George R. Catlett
Donald C. Cook
Sidney Davidson
Philip L. Defliese
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Frank Forester
Charles C. Hornbostel
Herman J. Kocour
Harold Q. Laugenderfer
John ]. Lordan
Robert Malin
Robrt K. Mautz
Charles T. McGarraugh
Robert A. Morgan
Ellsworth H. Morse, Jr.
James J. Needham
C. Reed Parker
Felix G. Rohatyn
Stanley J. Scott
Alphonse A. Sommer
E. Palmer Tang
Francis M. Wheat
John A. Willis
Charles T. Zlatkovich
IhiZT oG ARG, REEOREE, FROEMT 7 XD RFEHRED
S OFEMERT, AKROFEPHE O RSHERAE 1T L 2HET 2 U7ckE R & UTitich]
ITVBHETH - T, 7AYAZFFEBRE LU FARITE T 2 k@O AR OH
RThHs, —RICHDSNIcDOTREL, ERERBHRICLBFHMOKIR L L TFASB
DEENERELZDTHBE06, REZ{ERDONTDTEL, ZEMHEBL LU¥HE
DNy FREBER U@ LNV EW S BIRLISMZ 3 H b 2750,
FASACHBIE %2/ D3R O8HIATH 5, (LiLiFHFFIZX S, OFFICIAL
RELEASES, The Journal of Accountancy, May 1972 p.68.)
American Accounting Association
American Bar Association
American Economic Association
American Institute of CPAs
Financial Analysts Federation
National Association of Accountants
Security Industry Association
IhooMEkiE, —HTREL, TULAREDHIEEGT 2 TH 5,



i3 Weblio ZEH1 « FIZEREILIC X 5,

© W ©

Member (Z EHEIEE (1989) 1THt » T A 73— & L7z, chairman (&1L H A
(1994) 1IZHt-> TiHEERE & L7,
110
FASBOH1PED A /X —ZIRDAZBEH S hic (AL RIEEFICX B, The
Journal of Accountancy, February 1973, p.3).
Donald J. Kirk
John W. Queenan (past Institute president)
Walter P. Shuetze
Robert T. Sprouse
F2fD A vN—BRD2HMWIEH/ SN, EEEEGODTEITH EL 72 (The
Journal of Accountancy, April 1973, p.12),
Arthur L. Litke
Robert F. Myrs
E1
AR ELEHRERAI (United States Comptroller General) Elmar S. Staats
L334 Reginald H. Jonesd, FAF 05T + F—DETHIE L T AEEH
MWENZIN TS, (news report "Unity is vital for Financial Accounting
Standards Board," The Journal of Accountancy, May 1973, p.10)
12
FIGIEE R, AICPADOXIRMEE VS BEMSRO LS WEREER LTS, Zh
MEFRETHEREBBETHLDT, FHIIOREEMRAT 572D1T, The
Journal of Accountancy (HV)EE) & The Wall Street Journal (HTIFE) %1969
HFEIHP S 19734ELI2H OBERIZ OO THA L 72W, MEEEHR 2 I EETE R -7,
WENTB T, FASBOTHZD X N —D I BARKRIZARXGFLTH 5 2 Lsah
WEINT, COBEREFIELMEORE I LT, ThETHHEITL Db > TXHEL
RIS 2 U T &7 AICPADZ O XA TS S LIS g 2 BEE L2 b
DTH-Tepd L, (FHIFEEERL, mfEinE (1989) TTHE FASB : U
LA EMER S — T OBURIN A A1 = X L—] WISCEE, pT7,)
1113
GAAPRARD D A VELTH B0, TABBHLTOWEHIELEEZ B,
bR s 0T [—RIZE D 5 7o &5 EAI] (Generally Accepted
Accounting Principles: UL F GAAP) L ~xTuv3, LU, Grady 28 ARSH75
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DHIFED ¥ A b JV% Meaning of Generally Accepted Accounting Principles &
FilTeorzof il L, TOMIE L TGAAP & Lcn]fgtknd 5, %
XTREA MVOHEFEDOZNENBRYIOXLFERLFET LI EMIV—IVENL ST
W5, Grady i3 X' Tid generally accepted accounting principles & LTE D,
BAELFATIRBNI EEZB - XD ESHTNE, Lkhis TUMNLFETHERET 2 XED
BEFRASGAAP 755 2 &i3d H 2750,

ARBH 45 DHE6ED ¥ 14 M)V ik GENERALLY ACCEPTED ACCOUNTING
PRINCIPLES £75 5 TH 0, ZORPIONXFRZTEWM ETFNITGAAP &5, %4
TDY A MV bREEELS —KHTH A9,

14

AICPA. Accounting Research Bulletin No.4 ®#%138/X5 75 7 TIZIRD & 5
RSN T3S (AICPA, 1970, paragraph 138, p.54),

Generally accepted accounting principles therefore is a technical term in
financial accounting. Generally accepted accounting principlesees (LI TH&)

19654 £ 19664FICB 9 2R D [25F] B8 LU [MR¥EXE] ICARSHETSICMT 5
A E 0, CDIERARPSERDORILOT R EL S,

115

FASB 3FHICHRIG %2 F &9 2 KALZF TG DA LD e dIlRLSN/cDTH D,
Z DT FUT A TEA 3 LKA BEEEBIC X 5 350 & BE MR & DB
NS -7 EREGHICELS LDEND 5, FASBOMIL UCHBAEIZE -TH
AICPAZ B TH 5 AR EFLOEBOMHIN EAELEh T3 2 E3AKRK
f%éo_®$M%@$TMi,bﬁl_ﬁmfﬁﬁ%ﬁ%_ﬁofmmm&ﬁ,w
SEBOMEMHND Z EZBITAERERICETERT B LI, A HTH- T,
116

general F HARBEIZE O TRDO L) IZHHKEI N T 3B,

3 YA RPHHE (=5, 2007) O—fk7E, F@Do, @2ko, 2EIHhr
b5 BiET 5, @EKRELK, (RKEED) 251Ho
Merriam-Webster's Collegiate Dictionary
general'

1: involving, applicable to, or affecting the whole

2: involving, relating, or applicable to member of a class, kind, or group

3: not confined by specialization or careful limitation

4: belonging to the common nature of a group of like individuals:

GENERIC



general®
1: something that involves or is applicable to the whole
2: SUPERIOR GENERAL
3: the general public
4a: general officer

4b: a commissioned officer in the army, air force or marine corps

17

HiHE C O FEEE S & THRENITHEEO H 2 XRHEZFTO 2N Sid LT
5 G b, p102), F7, RHREEFEOEREZMHEL T, HH « AAEBE &
BEABEEEFE L TRO LS Icdb~TW 5 (H, 1971, p.342), RHOBERIT 2
YA A ZAPHNFITAAL S 2 R O IORIFILTH D, authority ZHERI & L7
BILHb, INTREEZEOERIZE > CHRE N,

[—HRICATEZ Y LD 5N 2 REFHLB O SEHE | S0 S BE&E, EROIEA D
ZEOMITHEN S, ThEME] - BRIEEE &2 BES T 5 70H1T,
RELHEETLEEDEEZ B, » « o (P « « WA EELT [HII0H
Wb BXFEEATE2ED] E0HIBEEFAT S5 LK - THDE ISR H
HXFFEATALDTHEMNEIMEMLE S T ENAJREL TR B,

RIS ERERE & LT, NIIOE—IT & 5 ARSETSH137/35 75 7 OEMFI8DIK
OFRPH 5 JIlH, 1973, p64) o
o o cGEZRNGIERA SR, ZEHEADEFSEME4ATICB 0T, WHEES [RE
MM D B RO OAFHREANCE SO TERE N T B E X123, »hd il
it R EHE G, AEHETHR ERRTINAETHAD « « | TEAEH
ARLUTWDS, « « < FHIERAZE, —KICED o itHl%Z [5E IS HERL
%5&%%%?5J%ﬁﬁ%?%%&ﬁﬁb1méo
COXE (FEXHREFESS) &, AICPANSHOAREGLICHE £ TREAICRE
ERISADEIIUMER LD TH 200, FSICERNHELINEDIRTTHS, L
U, BRIZF > ERAPHO LRI > TLE > T 5, TAY HOR L0 THE
BAZTHEDSOTITEI 2 T8 L0 T EidFE -7 H DA, authority ITIFRD X H
15 THE) TROERNH 5,
Merriam-Webster's Collegiate Dictionary ([F]_EZ) Fauthority 2D X 5 12,5
BT3B,
la(l): a citation used in defense or support (2): the source from which the
citation is drawn Db(l): a conclusive statement or set of statements
(2): a decision taken as a precedent (3): TESTIMONY c: an individual cited
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or appealed to as an expert 2a: power to influence or command thought,

opinion, or behavior b: freedom granted by one in authority: RIGHT 3a:

persons in command: GOVERNMENT b: governmental agency or

corporation to administrator a revenue-producing public enterprise 4a:

GROUNDS, WARRANT b: convincing force. SYN see INFLUENCE, POWER

WTNOEKRTH > Th, 7 A Y HHEED authority 12 [HEE] OEERIZE L, I
K, 7AVA@EEIZEHBEZRD THNT TREERUICA L BRI - T3, [HEES
(Ha—wv v 3t) 0 &9 BB O/BSFMHERE—UB W ERT AV AHARTH D,
MW AL T 2B bITEI b H D 272U,

Sk

I B

American Institute of Certified Public Accountants. 1970. Basic Concepts and Accounting
Principles Underlying Financial Standards of Business Enterprises, Statement No.4 of
Accounting Principles Board, Accounting Principles Board of the American Institute
of Certified Public Accountants, New York, NY: American Institute of Certified Public
Accountants, Inc.,

Merriam-Webster's Collegiate Dictionary, 11th edition. 2003. Springfield, MA: Merriam-
Webster, Inc.,

The New York Public Library Desk Reference Manual, second edition. 1989. New York,
NY: Prentice Hall General Reference.

TWFFEALIERIE SR (2002) WHIEH:

[PEEEREIRERIL) (1998) MRtk

TP R ZEHFL) (1999) F4 TV vz —

o HfTH

Epstein, B. J, R. Nach, S. B. Bragg. 2005. GAAP 2006: Interpretation and Application of
Generally Accepted Accounting Principles, Hoboken, NJ: John Wiley & Sons, Inc.
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CHAPTER 1

The requirement that the issuer's business has of "substantially the same general character
since the beginning of the last five fiscal years " would be deleted as would the $50 million
gross sales test. (p.13)

For non-reporting companies, the prospectus is the only reliable source of information
generally available following a registered public offering. Therefore, its dissemination
should be encouraged. It should be retained and enforced. (p.15)

With respect to issuer-generated publicity, present standards are sound and generally
workable. They distinguish the normal flow of corporate news unrelated to an effort to sell
securities from the type of publicity aimed at selling the issuer's stock. (p.16)

It should be specified that the gun-jumping doctrine generally applies only to the
participants in the particular distribution. Assuming that securities of a reporting company
are to be offered, non-participants who are truly independent of the participants should be
under no restriction. (p.17)

The best of three, in the Study's view, would be the extent practicable, replace present
subjective ones. It is believed that the Commission has authority to adopt such rules, an
opinion in which the Commission's General Counsel concurs. (p.19)

The Study reached the conclusion that the general framework of Rule 154 is valid as
applied to the securities of reporting companies, at least until the Commission can assess the
results of an initial period of experience with improved '34 Act reporting, (p.21)

The Study carefully revised the principal '34 Act reporting forms. Its recommendations for
revision of these forms will be found in the appendices to Chapter X. The chart in Appendix
X-1 may prove helpful in reviewing the Study's proposals which rest on the following
general principles: (p.37)

CHAPTER I

Since such plans are generally offered who have access to information concerning the
issuing company information required in the prospectus in limited securities subscription of
plan, the issuer's securities and financial and recent significant developments concerning the
issuer's recent significant developments concerning the issuers business. (p.72)

A related matter of special concern to state securities administrators is the fact that in the
traditional underwritten distribution of securities, investors generally receive no disclosure
document until copies of the final prospectus are mailed to them with confirmation of sale.
(p.81)

A flow of fund statement generally consists of two sections reflecting, for a given period,
source of funds in one section and the so-called cash flow statements used by some
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companies, particularly engaged in real estate investment. Such cash flow statements show
only funds generated from operations. (p.90)

Lawyers, underwriters and company officials were generally opposed to the analysts'
suggestion. Even if projections were not required but only permitted, it was observed that
problems of civil liability would be insurmountable unless projections in prospectuses were
expressly granted immunity from Sections 11 and 12 of the Act. (p.95)

CHAPTER IV
Other firms send sizeable quantities to their branch offices. It appears to be the general

policy among underwriting consulted by the Study to respond, if they can, to the request of
a customer for a copy of the preliminary prospectus. (p.113)

CHAPTER V

A sound and generally workable standard has been developed dealing with publicity
generated by the issuer of securities in registration; questions which arise concerning its
applicability in particular situations should continue to be handled administratively. (p.125)

The usefulness of Securities Act Release No0.3844 to illustrate a variety of "gun jumping"
problems has not diminished with time. It is generally suggested in that release that
projections of earnings, which are not permitted in prospectuses, should not be included in
any publicity during the registration period. (p.134)

CHAPTER VI

The Study considered these questions long and seriously. In the areas involved, it was
apparent that a substantial lack of specificity was inherent in the workings of the statutory
scheme — a degree of generality made mandatory by the almost infinite variety of
circumstances encountered in the practical world. Those with whom the Study met
generally concurred in this observation. (p.156)

The new rules proposed by the Study for this purpose are found in Appendix VI-1. They are
grouped together in a proposed new Article 5 of the General Rules and Regulations under
the '33 Act and are designed by number — Rules 161, 162, 163, 164 and 180. (p.182)

CHAPTER 1 none
CHAPTER VI none
CHAPTER VI none
CHAPTER IX none
CHAPTER X none
CHAPTER XI none
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