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Consolidated Statements of Changes in Financial Position

B

Bl 2.

Sources of funds:
From operations:

Net income

Add (deduct) items not affecting funds:
Depreciation and amortization
Loss (gain) disposal of noncurrent assets
Provision for employees retirement benefits
Lquity in earnings of affiliated companies
Deferred income taxes
Reduction of income taxes related to accumulated losses
Other, net

Total provided by operations

Proceeds from long-term debt
Shares of common stock issued on and additional paid-in
capital arising from conversion of debentures
Shares of common stock issued on and additional paid-in
capital arising from exercise of warrants
Proceeds on disposal of noncurrent assets
Cash dividends from affiliated companies
Foreign currency translation adjustment
Decrease in:

Inventories
Increase in:

Bank loans

Trade payables and accrued liabilities
Other, net

Total sources of funds
Uses of funds:
Additions to property, plant, and equipment
Increase in investments and long-term loans receivable
Repayment of long-term debt
Conversion of debentures into common stock
Payment of employees’retirement benefits
Cash dividends
Foreign currency translation adjustment
Decrease in:
Bank loans
Increase in:
Trade receivables
Inventories

Total uses of funds

Increase (decrease) in cash, time deposits, and
marketable securities

Source of funds

Operations:
NET INCOME ..ot
Charges (credits) to income not requing funds:
Depreciation and amortization ..............c..ccoceeeeieeiieinn.
Equity in undistributed earnings of unconsolidated
subsidiaries and affiliated companies
Translation adjustments
Other, net
Working capital provided by operations .
Proceeds from sale of property, plant and equipment ....
Increase in long-term debt:
Proceeds from borrowings .......c.cccceeciviniieneieniiieeen
Proceeds from sale of bonds with warrants .........................
Increase in common stock and capital surplus upon
conversion of convertible bonds ..........ccccooeioieieniii
TOTAl .o

Use of funds

Additions to property, plant and equipment ...........c....c....cocn....
Decrease in long-term debt .......ccocoooveeeiioiiii
Conversion on convertible bonds

Cash dividends ...
Other ...

Increase (decrease) in working capital ..............ccc.cccccoooevnnnnnn.
Analysis of changes in working capital

Increase (decrease) in current assets:
Cash and time deposits ...
Marketable securities
Notes and accounts receivable ............ccococoeivieniiiiiniie
Inventories .
Other current assets .. .

TOtal ..ot
(Increase) decrease in current fiabilities:
Short-term bank (08NS ...........ocovovriieieiiiiceee e
Current portion of long-term debt ...
Notes and accounts payable
Accrued income taxes
Accrued expenses and other current liabilities .
Total

See accompanying notes consolidated financial statements.

The accompanying notes are an integral part of these statements.
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Consolidated Statements of Cash Flows

1.

Cash flows from operating acfivities:
Net income
Adjustments to reconcile net income to net cash provided
by operating activities:
- Depreciation and amortization

Provision for severance indemnities

Payment of severance indemnities

Gain from sales or disposition of marketable
securtites, investments in subsidiaries
and other investments in securities

Foreign currency exchange loss of investments

Other

Changes in operating assets and fiabilities:
Notes and accounis receivable
Inventories
Other current assets
Notes and accounts payable
Accrued income taxes
Other accrued expenses
Other current liabilities

Net cash provided by operating activities

Cash flows from investing activities:

{Increase) decrease in time deposits and morketable
securities

Additions to investments in unconsolidated subsidiaries and
other investments in securities

Decrease in investments in and advances o unconsolidated
subsidiaries and affiliates and other
investments in securities

Purchose of propety, plant and equipment

Proceeds from sales of property, plant and equipment

Increase in prepaid expenses-non-current and other assets

Net cash used for investing activities

Cash flows from financing acfivities:
Increase (decrease) in short-term bank loans
Issuance of long-term debt
Reduction of long-term debt
Proceeds from sale of minority share preferred stock held
in subsidiary (net of issuance costs of
140 million $1,061 thousand)
Cash dividends to shareholders and bonuses to directors
and statutory auditors
Other

Net cash provided by financing activities

Effect of exchange rate changes on cash

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Cash paid during the year for:
Interest
Income taxes

The accompanying notes are an infegral of these statements.

B2,

CASH FLOWS FROM OPERATING ACTIVITIES
(Note ):
Net INCOME ..vvererniineiniaiiit it e s e e s seeaeans
Adjustment to reconcile income to net
cash provided by operating activities:
Depreciation and amortization ...........ccccoveeeerininiinnniinnnan.
Losses on disposal of property, plant and equipment ...........
Deferred income taxes .........ccevviiiiuiiieniriieeiiieiiineninans
Provision for losses on receivables .........cccooceiiiiiiiinninnn,
Changes in operaing assets and liabilities:
Increase in notes and accounts receivable ....
Decrease in inventories
Increase (decrease) in notes and accounts payable ....
Increase (decrease) in accrued income taxes
Foreign currency adjustment (Note
Other

Net cash provided by operating activities ........ccoeeeveeneennns

CASH FLOWS FROM INVESTING ACTIVITIES
(Note ):
Purchases of property, plant and equipment ................c...ol
Proceeds from sale of property, plant and
EQUIPIMENT 1euiinitinineniinen et ettt ittt e a e e e enaeeaaneas
Proceeds from sale of marketable securities .................ooveennis
Purchases of marketable securities and
investments in securities ....
Other, net
Net cash used in investing activities ...........ocovevieneiiinins

CASH FLOWS FROM FINANCING ACTIVITIES
(Note ):
Proceeds from long-term debt
Repayment of long-term debt
Increase in short-term loans
Dividends paid
Net cash provided by (used in) financing activities ..............

INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING
OF YEAR ............ooviiiiiiiiiiiiiiiii e
CASH AND CASH EQUIVALENTS AT END OF YEAR .......

See accompaying notes to consolidated financial statements.
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